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Key rates on the rise again as S$ weakens 
Two key interest rates that affect many mortgages and business loans have risen again because of 
expectations that the Singapore dollar will continue to weaken against the greenback. The three-month 
Singapore interbank offered rate (Sibor) hit a 52-week high of 1.01034 per cent yesterday, up from 1.00834 
per cent on Thursday. It is now at levels not seen since December 2008. 
http://www.straitstimes.com/archive/saturday/premium/money/story/key-rates-the-rise-again-s-
weakens-20150328#sthash.fS0V15Ad.dpuf 
 
 
 
 
Borrowers upset over hike in margin for Sibor loans 
Many home buyers with loans pegged to the Singapore Interbank Offered Rate (Sibor) have been hit with 
higher repayments following the Sibor's increase this year. That is to be expected, but some Citibank 
customers have also found that the margin or spread - the added percentage banks tack on to the Sibor - 
has also moved up. 
http://www.straitstimes.com/archive/saturday/premium/money/story/borrowers-upset-over-hike-margin-
sibor-loans-20150328#sthash.66d39wnB.dpuf 
 
Hotel Properties buys 2 London buildings 
Hotel Properties Limited (HPL) said on Saturday that its indirect wholly-owned subsidiary has acquired a 30 
per cent interest in a newly-formed company, Bankside Quarter (Jersey) (BQJ). BQJ has in turn purchased 
the freehold interests in two properties in London for £308 million (S$627.4 million) from the private equity 
firm, The Carlyle Group. The properties are Ludgate House and Sampson House, both located in Bankside in 
the London borough of Southwark. 
http://www.businesstimes.com.sg/companies-markets/hotel-properties-buys-2-london-buildings 
http://www.straitstimes.com/premium/money/story/hotel-properties-expands-london-portfolio-latest-
deal-20150330 
http://www.todayonline.com/business/hpl-invests-venture-buying-london-properties-s627-million 
 
Developers making tracks for Cambodia 
Singapore property developers are scrambling to establish themselves in Cambodia, one of the region's last 
frontier markets. Ravaged by decades of war and civil unrest, Cambodia began to open up only in the early 
1990s. It joined Asean in 1999. The Asian Development Bank expects Cambodia's economic growth to reach 
7.3 per cent this year, up from 7 per cent last year. 
http://www.straitstimes.com/premium/money/story/developers-making-tracks-cambodia-
20150330#sthash.qb7ec53q.dpuf 
 
200 S'poreans hit as UK developer folds 
About 200 Singaporeans are facing the prospect of losing about $20 million after investing in botched hotel 
and student hostel projects in Britain. They had bought units in nine projects by British property developer 
Key Homes, which became insolvent and was put into administration last year. This means that 
independent directors have been appointed to run the company and pay off debts. 
http://www.straitstimes.com/archive/sunday/premium/news/story/200-sporeans-hit-uk-developer-folds-
20150329&RequestID=1784132331&MajorVersion=1&MinorVersion=0&ProviderID=http:/www.straitstime
s.com:80/amagent?error=3#sthash.8aJbQiBA.dpuf 
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'There's value in property counters' 
Property shares may offer good value for investors this year despite the sector's current struggles, a recent 
report suggests. The possible upside may come from potential privatisation attempts by some firms and the 
prospect that the Government may ease cooling measures, Maybank Kim Eng said in the report. 
http://www.straitstimes.com/archive/saturday/premium/money/story/theres-value-property-counters-
20150328#sthash.aqctWCY2.dpuf 
 
HDB seeks consultants to build, run Smart Hub 
The Housing Board is looking for industry consultants to build and run a Smart Hub - a centre which will 
play a key role in the development of smart towns. The hub will collect and analyse data from smart 
technologies employed, and aim to make estate management more efficient. For instance, sensors fitted 
on lights in common areas will provide data on human traffic. For areas with little or no traffic, lights can be 
reduced to a third, leading to energy savings of as much as 40 per cent. 
http://www.straitstimes.com/archive/sunday/premium/news/story/hdb-seeks-consultants-build-run-
smart-hub-20150329#sthash.aB3giTET.dpuf 
 
New fire safety rule for solar panels 
New regulations on fire safety and the installation of solar panels, including those on rooftops, will soon be 
unveiled. The Singapore Civil Defence Force (SCDF) confirmed to The Sunday Times it will issue a circular to 
the industry next month that specifies the new rules. They include requiring buildings to have at least two 
exit staircases from the rooftop before solar panels can be installed there, to aid firefighting efforts. 
http://www.straitstimes.com/archive/sunday/premium/news/story/new-fire-safety-rule-solar-panels-
20150329#sthash.aVG6KDld.dpuf 
 
A more skilled workforce at MRT sites 
The Land Transport Authority (LTA) has adopted a new policy to encourage contractors to rely more on 
skilled workers to increase productivity and as a way to address the labour crunch. In tenders for new 
projects, the LTA specifies that only highly- skilled workers be employed for reinforced concrete work. 
http://www.straitstimes.com/premium/singapore/story/more-skilled-workforce-mrt-sites-20150330 
 
Woman duped into paying $3k for 'bungalow rental' on Airbnb 
http://www.straitstimes.com/archive/sunday/premium/news/story/woman-duped-paying-3k-bungalow-
rental-airbnb-20150329#sthash.qzEtE7pO.dpuf 
 
Rigger dies two days after fight at construction site  
http://www.straitstimes.com/archive/saturday/premium/singapore/story/rigger-dies-two-days-after-fight-
construction-site-20150328#sthash.gxe4FDNU.dpuf 
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First Reit 
We visited two of First Reit's properties in Indonesia this week - Siloam Hospitals Makassar (SHMK) and 
Siloam Hospitals Manado & Hotel Aryaduta Manado (MD Property). The hospitals are operated by Siloam 
International Hospitals and are generally well maintained, equipped with modern medical equipment and 
have high visitor and patient traffic. 
http://www.businesstimes.com.sg/stocks/brokers-take-30 
 
Sino Construction halts trading 
Trading in shares of Sino Construction was halted on Friday at the request of the company. The morning call 
for the immediate halt was made "pending the release of an announcement". The stock last traded at 
S$0.029 on March 26, a far cry from the levels of up to S$0.30 in February. The downward spiral in March 
followed an announcement in February of its cancellation of the acquisition of Sydney-listed Guildford Coal 
and the issue of a profit warning. 
http://www.businesstimes.com.sg/companies-markets/sino-construction-halts-trading 
 
Low Keng Huat Q4 profit soars 
Low Keng Huat (Singapore) recognised two completed projects to give its fourth-quarter net profit a sharp 
spike despite declines in every other business segment, the builder and developer announced Friday 
evening. Net profit in the three months ended January rose to S$61.4 million, or 8.31 Singapore cents, from 
a year-ago S$6.7 million. For the full fiscal year, net profit tripled to S$144.9 million, or 19.62 Singapore 
cents per share. 
http://www.businesstimes.com.sg/companies-markets/low-keng-huat-q4-profit-soars 
http://www.straitstimes.com/archive/saturday/premium/money/story/low-keng-huat-chalks-201-
earnings-surge-20150328 
 
BlackRock disposes entire 2.4% stake in KepLand 
Fund manager BlackRock has disclosed that it had on Thursday this week sold 37.3 million Keppel Land 
shares at S$4.38 each, and another 19,000 shares at S$4.54 each. With this, it has disposed its entire 2.4 
per cent stake in Keppel Land that it still held on Wednesday, putting to rest other minority shareholders' 
worry that it was "hoarding" the shares for reasons unknown. "BlackRock does not hold any shares after 
the dealings reported above," the joint financial advisers DBS and Credit Suisse said in a Friday 
announcement. 
http://www.businesstimes.com.sg/companies-markets/blackrock-disposes-entire-24-stake-in-kepland 
 
Chip Eng Seng sells Melbourne site for A$64.8m 
Chip Eng Seng Corp has sold a vacant development site in Melbourne for A$64.8 million (S$69.3 million) 
plus goods-and-services tax (GST), the construction and property group announced on Friday evening. 
The sale of the 2,927 sq m site near the edge of the Melbourne central business district includes a planning 
permit obtained in 2014 and marketing material for a 72-storey, 1,035-apartment mixed-use high-rise 
development. 
http://www.businesstimes.com.sg/companies-markets/chip-eng-seng-sells-melbourne-site-for-a648m 
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Singhaiyi Group 
Singhaiyi creates shareholder value through its savvy investments in undervalued assets in the United 
States. It bought three properties at steep discounts, some as large as a 77 per cent discount to net book 
value, with a view to enhancing their values via redevelop-ment. Two of the assets are in the buoyant San 
Francisco Bay Area. 
http://www.straitstimes.com/archive/saturday/premium/money/story/brokers-call-
20150328#sthash.IK5W8Ztc.dpuf 
 
 
 
 
How much did tycoon lose on St Regis unit? 
The eye-popping loss of $15.8 million suffered by Japanese billionaire Katsumi Tada when he sold a St Regis 
penthouse might have stunned the market but the hit might not have been as devastating as it seems. 
Experts say the wild swings in the yen against the Singdollar over the years may have reduced some of the 
red ink.  
http://www.straitstimes.com/archive/saturday/premium/money/story/how-much-did-tycoon-lose-st-
regis-unit-20150328#sthash.gFDqEixA.dpuf 
 
 
 
 
New UK, Australian properties beckon Singapore investors 
Developers and marketeers continue to whet Singapore investors' appetite for overseas properties - 
especially in the UK and Australia - going by the string of projects being promoted here recently. This is 
despite the impending changes that may impact real estate investments in the two countries, such as the 
implementation of a capital gains tax for foreigners in the UK. 
http://www.businesstimes.com.sg/real-estate/new-uk-australian-properties-beckon-singapore-investors 
 
Government grant to kick-start mega London housing project 
http://www.businesstimes.com.sg/real-estate/government-grant-to-kick-start-mega-london-housing-
project 
 
China aims to embrace green construction on a local level 
http://www.businesstimes.com.sg/real-estate/china-aims-to-embrace-green-construction-on-a-local-level 
 
Airbnb goes mainstream with Rio Olympic contract 
http://www.businesstimes.com.sg/real-estate/airbnb-goes-mainstream-with-rio-olympic-contract 
 
As US economy rises, so do dream homes 
http://www.businesstimes.com.sg/real-estate/as-us-economy-rises-so-do-dream-homes 
 
Buying land is no straightforward process 
http://www.straitstimes.com/premium/money/story/buying-land-no-straightforward-process-20150330 
 
US investors rushing into European property 
http://www.businesstimes.com.sg/real-estate/us-investors-rushing-into-european-property 
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Kaisa Anti-Graft Losses Cut China Developer Bond Sales 
http://www.bloomberg.com/news/articles/2015-03-29/kaisa-anti-graft-losses-cut-china-developer-bond-
sales 
 
Union Asks Missouri to Block REIT’s Bid for Pinnacle Casinos 
http://www.bloomberg.com/news/articles/2015-03-27/union-asks-missouri-to-oppose-reit-s-bid-for-
pinnacle-properties 
 
Co-Op at NYC’s Sherry-Netherland Sells for $67.5 Million 
http://www.bloomberg.com/news/articles/2015-03-27/co-op-at-nyc-s-sherry-netherland-sells-for-67-5-
million 
 
Museum of London Seeks to Relocate to Smithfield Market by 2021 
http://www.bloomberg.com/news/articles/2015-03-27/museum-of-london-seeks-to-relocate-to-
smithfield-market-by-2021 
 
China Property Stocks Rise on Easing Speculation, Land Curbs 
http://www.bloomberg.com/news/articles/2015-03-27/china-property-stocks-rise-on-easing-speculation-
land-curbs 
 
 
 
 
Local & Overseas Real Estate - Full Article 
http://www.stproperty.sg/articles-property/singapore-property-news/c/11 
http://business.asiaone.com/property/news 
http://www.propertyguru.com.sg/market-news 
http://www.btinvest.com.sg/property 
_____________________________________________________________________________________ 
 
Note: 
The Daily News & Views is issued as news gathering for the convenience and benefits of REDAS’ members only and not for mass circulation. 
Members are advised to exercise discretion in the use and dissemination of the information. Some news links in Daily News & Views are time-
sensitive and require registration of fee-based digital subscriptions. These links may expire with news changes and updates throughout the day 
                              
Disclaimer 
Real Estate Developers' Association of Singapore does not warrant the accuracy, adequacy or completeness of the information and expressly 
disclaims liability for errors or omissions therein. The content, accuracy, and opinions expressed are not investigated, verified, monitored, nor 
endorsed by Real Estate Developers' Association of Singapore. Every effort is taken to ensure that all information extracted is correct at the time of 
dissemination 28th, 29th & 30th Mar 2015. 
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About REDAS 
 
The Real Estate Developers' Association of Singapore (REDAS), established in 1959, is Singapore’s premier business association in the real estate and 
development industry. REDAS represents some 300 members comprising developers, builders, real estate consultancies and allied professionals, 
bankers, REITs and fund managers. The Association actively engages regulators, policy makers and private sector partners to promote best practices 
and to support the growth of a vibrant and progressive industry for the creation of quality real estate in Singapore.  REDAS regularly organizes 
activities such as networking sessions, seminars, charity golf tournaments and international business missions. To uphold the quality of products of 
members, REDAS also provide conciliation panel services for 
purchasers of residential property. 
____________________________________________________________________________________________________________ 
 
For enquiries, please contact: 
 
REDAS: Benjamin Lim, Tel: 6336 6655 | E-mail: benjamin@redas.com 
 
© 2015, Real Estate Developers’ Association of Singapore (REDAS)  
All rights reserved. The information presented is of a general nature only and is not intended for any particular individual. No consideration has 
been given to the individual investment objectives, financial situation and particular needs of any person and investors should independently assess 
whether the advice is appropriate to their own circumstances. Whilst every effort has been made to ensure its accuracy the information is taken 
from sources considered to be reliable, we do not represent, warrant or guarantee, expressly or impliedly, that it contains no factual errors. No part 
of this report may be reproduced in any form without prior permission of Real Estate Developers’ Association of Singapore (REDAS). 
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